UNITED  STATES  DEPARTMENT  OF  AGEHaJLTDKE 

Lureau  of  Agricultural  Economics 
Washington 

WS-16  February  23,  1938 


THE     HEAT     S  I   T  U  A  T  I   0  N 
Including  Rye 


SuiTuary 

Because  of  small  \;orld  supplies  of  hard  milling  wheats  this  year, 
all  the  hard  winter  wheat  surplus  rsmaining  in  the  United  States  is  expected 
to  move  into  export  channels,  the  Bureau  of  Agricultural  Economics  points 
out.  Remaining  supplies  of  all  wheat  are  ample  for  wor]  d  consumption  and 
carry-over  for  the  year  ending  June  30. 

Surplus  supplies  of  hard  mailing  wheats  are  produced  principally  in 
the  United  States,  Canada,  Argentina,  and  Soviet  Russia.   Supplies  in  Canada 
have  been  greatly  reduced  this  year  but  the  quality  is  much  lower  than  usual 
as  a  result  of  drought  last  season.   Soviet  Russia  exported  about  35  million 
bushels  from  July  through  January  but  probably  will  not  ship  much  more  wheat 
before  the  1938  harvest.  Aftar  allowing  for  a  relatively  small  carry-over 
of  hard  wheat  in  .the  United  States,  it  is  estimated  that  on  February  1  only 
about  30  million  bushels  remained  available  for  export. 

The  Bureau  continues  to  estimate  total  exoorts  and  shipments  of  wheat 
and  flour  made  from  domestic  wheat  for  the  year  beginning  July  1,  1937,  at 
about  90  million  bushels.   From  July  through  January  exports  of  wheat  and  flour 
made  from  domestic  wheat ,  expressed  in  terms  of  wheat,  amounted,  to  about  48 
million  bushels. 

Wheat  stocks  in  the  United  States  on  January  1  were  estimated  at  534 
million  bushels,  indicating  a  disappearance  of  ?91  million  bushels  during  the 
first  half  of  the  marketing  season.  The  disappearance  for  the  6  months, 
January- June  ,  is  forecast  at  about  234-  million  bushels,  which  would  point  to  a 
total  domestic  disappearance  for  the  year  of  approximately  675  million  bushels. 
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If  exports  amount  to  about  50  million  bushels  from  January  through.  June, 
this  would  indicate  a  carry-over  on  July  1,  1933,  of  about  200  million 
bushels.   Stocks  of  this  size  would  be  larger  than  those  of  the  past  3 
years,  but  much  smaller  than  during  the  period  1930-34,  when  they  averaged 
about  325  million  bushels. 

European  buying,  crop  conditions  in  the  hard  winter  wheat  States  of 
this  country,  and  general  business  sentiment  are  expected  to  continue  to 
influence  wheat  prices  during  the  next  few  weeks.  Heavy  shipments  from 
Southern  Hemisphere  countries  usually  have  a  depressing  effect  on  wheat 
prices  at  this  time  of  the  year.   Later  on,  when  shipments  from  the  Southern 
Hemisphere  countries  decline,  increased  takings  from  the  United  States  will 
probably  follow  and  a  rise  in  wheat  prices  may  then  occur. 

Some  increase  in  the  world  acreage  of  fall-sown  wheat  is  indicated 
for  the  next  harvest.   Crop  conditions  throughout  Europe  are  generally 
satisfactory,  except  in  Italy  where  delayed  germination  seems  to  be  wide- 
spread.  In  Soviet  Russia  the  combined  sowings  of  winter  wheat  and  rye  showed 
a  slight  increase  over  the  acreage  sown  in  1936.   It  is  believed  that  the 
wheat  acreage  has  been  increased  at  the  expense  of  the  rye  acreage. 

THE  WORLD  ''.HEAT  SITUATION 

BACKGROUND.-     Total  world   supplies  of  wheat,    after  increasing 
from  1929  to   1933,   declined  sharply  following   successive  years 
of   small  production  and  increased  world  demand.      The   apparent 
world   disappearance   has  averaged   about   3,770,000,000  bushels 
during  the  past   10  years.      World  prices  of  wheat  moved  steadily 
upward  from  the  spring  of  1933  to  the   summer  of  1937,   reflect- 
ing higher  world   commodity  price    levels,    four  successive  below- 
average   harvests  in  North  America,    and  the   1935-36   short 
Southern  Hemisphere   crop.      In  1936-37  wheat   prices  advanced 
sharply  as   a  result   of  increased   demand  and  the  smallest 
supplies   in  recent   years. 


WS-16  -  3  - 

Worl.l  wheat   production,  occluding   bhat   of  Soviet  Russia 
and  China,   in  1937-36  is  estimated   at   3,7D?,000,000  bushels, 
or  about   250  million  bushels  larger  than  in  1936-37.     However, 
world  stocks  on  about  July  1,    1937,   excluding  those   of  Soviet 
Russia  and  Asia,  were  about  210  million  bushels  smaller  than  a 
year  earlier,   resulting  in  total   supplies   in  1937-38  about    50 
million  bushels   larger  than  the   small   supplies   in  1936-37. 
Exports  from  Soviet  Russia  in  1937-38  may  be   about   40  million 
bushels  compared  with  4  million  bushels   in  1936-37. 

World  wheat   supplies,  trade ;     Small  supply  hard  milling  whe at s 

Table  1  shows  the  estimated  wheat   surplus  for  export   or   carry-over  on 
February  1  in  the  United  States,- Canada,   Argentine,   and  Australia,   as  well 
as  United  Kingdom  port    stocks  and   stocks  afloat.     -These  total  534  million 
bushels  compared  v/ith  441  million  a  year  earlier  at  which   time  the  United 
States  was   still  on  an  import  basis. 

It  will  be  observed  in  the  table  that  the  tig  increase  in  supplies 
over  last  year  is   in  the  United   States.      Canadian  and  Argentine    supplies  are 
0jneidurabl7  lower  than  a  year  earlier,   while  those   for  Australia  are  only 
slightly  larger. 

Table   1, -Wheat    surplus  for  export   or   carry-over   in  the   four  principal 
exporting  countrias,  United  Kingdom  port    stocks  and   stocks 
afloat,   February  1,    1935-38  l/ 


Position                             ;  1935        [          1936  |           1937  \        1938 

:  MJl"r*buT      Mil,   birr  Mil,   bu.  Mil,   bu. 

United  States:         .  .  : 

In  United  States    :  136                     112  73  243 

In  Canada :  1                     -0  0  2 

Canada:  : 

In  Canada :  263                     241  33  57 

In  United  States    :  25                       29  21  3 

Argent  ina :  146                       56  117  83 

Australia :  100 90 85 99 

Total    :  671                   '523  379  487 


United  Kingdom  port    stocks    . .  :  13  9  8  10 

Stocks  afloat  to:  : 

United  Kingdom :  12  17  22  17 

Continent    :  8  7  16  10 

Orders    :  13  2  16  10 


Tot  al    :  46  35  62  47 


Grand  total ;  717 563  441 534 : 

l/   For  other  than  the  United  States:      Carry-over  at  the-  beginning  of  the  year 
(Canada,    July  31;   Argentina,   January  1;   Australia,    December  1  of  the  previous 
year)    plus  production,   minus  domestic   utilization  for  the   year,  minus  monthly 
exports  to  date.     For   the  United  States: "  Year-end   stocks  minus   imports   for  the 
year  plus  February-June   exports    (1938  figure  based  on  carry-over  on  June   30, 
1938  of  200  million  bushels- and  February-June   exports   of  42  million  bushels). 
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•While  remaining  wheat  supplies  are  ample  to  take  care  of  world 
requirements   for  consumption  and  carry-over,    supplies  of  hard  milling 
wheats,  are,  not   so  plentiful.     Hard  milling  wheats  are  produced  principal ly 
in  Canada,  .the  United  States,  .Argentina,    and  Soviet  Russia.     Not  only  have 
supplies   in  Canada  been  greatly  reduced  but   the   quality  is  much  lower  than 
usual  because  of  drought   last   season.     Soviet  Russia  exported  about  35 
million  bushels  from  July  through  January  but   is  not   expected  to  ship  much 
more  before  the  1958  harvest.     The  United  States,   therefore,   not  only  has 
the   largest   surplus  supplies  of  wheat   but    also  the  most   hard  milling  wheat 
of  any  country.    "Of  the  United  States  supplies  of  243  million  bushels  for    . 
carry-over  or  export    (shown  in  table),   after  making  allowance  for  a 
relatively  small  carry-over  of  hard  wheat ,    only  about, 30  million  bushels   of 
hard  wheats  remained  available   for  export   on  February   1.      It   is  expected  that 
this  will  all  be   exported. 

United  States  total- wheat   exports  for  the  year  beginning  July  1,    1937, 
are   still   estimated  at   90  million  bushels.      This  is  based  on  an  estimate  that 
the   net  world  trade   will  be  about   75  million  bushels   less  than  in  1936-37. 
The  Bureau's  estimates  that   imports  by  European  net   importing  countries  will 
be   about  400  million  bushels  and  that   shipments  to  non-European  countries  1/ 
will  total  about   85  million-  bushels  remain  unchanged.      These  estimates  total 
485  million  bushels   compared  with  563  million  bushels   in  1936-37,   which  con- 
sisted of  436  million  bushels  of  net   imports  by  European  importing  countries 
and  127  million  bushels  of  shipments  to  non-European  countries  l/. 

From  July  through  December  United  States   exports  of  wheat   and  flour 
made   from  United  States  wheat,,  expressed  in  terms   of  wheat,    totaled  40 
million  bushels,   2/  and  those   for  January  will  probably  amount   to   about   8 
million  bushels.      On  the  basis  of  total  estimated  exports  of  90  million 
bushels,    exports   for   the   February-June  period  may  be   expected  to  approximate 
42  million  bushels,  : 

It   is  expected  that  the  Danubian  countries, .  which,  produce  a   soft 
wheat,  may  export   another  25  to  30  million  bushels  of  wheat   in  the  February- 
June  period.     There  has  been  no   official  estimate,  for.  India,   which  begins 
its  harvest   at  this  time  of  the  year,   but  growing  conditions  would  seem  to 
indicate   a  crop  somewhat   larger  than  a  year-  ago.  despite,  a  smaller  acreage. 
In  the  year  beginning     July  1,    1936,   India  had  net.  exports   of  15  million 
bushels,    only  about   5  million  bushels  of  which  were  shipped  during  the  March- 
June    (1937)    period. 

Tables   15  to  IS   show  figures  on  the  -movement,  .of  wheat   in  international 
trade   this   season  compared  with  the   corresponding  .periods   end  tot 3.1s   for  other 
years.     Tables  2  and  13  are.  new  tables  which -show .United  States  wheat   and 
flour  exports  by  countries.      These   are   introduced  .at  .this  time   because  the 
United  States  is  taking  its  place  again  this  year. as. one   of  the  principal 
exporting  countries.      It"  will  be   observed    that     only  a  few  countries  are 
taking  .United  States  wheat    in  volume   and  these   are   located  principally  in 
Europe.      On  the   other  hand,   the   countries  talcing  our   flour  are  principally  non- 

European  countries. 

1/  The   figure  for  non-European   shipments   corresponds  with  the  Broomhall   series, 

which  reflects  fairly  well  the  year-to-year  changes   in  imports  by  non-European 

countries. 

2/  July-December  exports,    including   flour  made   from  foreign  wheat,   amounted  to 

44  million  bushels. 
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Table  2.-  United  States  domestic  exports  of  wheat  by  specified  countries, 
seiai-aimually  beginning  July  1935 


i      1935-35 

1 

193 

jr" !      ■    ■ 

b-3T 

:   1937-33     1/ 

Courtry 

t   July-Dec . : 

Jar.. -Ju  lie: 

July-Dec 

. 'Jan. -June 

j July-Dec . 

;      1,000 

'1,000 

1,000 

1,000" 

1,000 

:   bushels 

bushels 

bushels 

bushels 

bushels 

Belgium    

:            59 

11 

19 

191 

6,025 

Denmark    

144 

France    

31 

35 

65 

523 

Germany   

315 

Greece      

320 

Ireland      ..... 

399 

3,684 

Italy      

204 

39 

410 

Netherlands   .  . 

: 

336 

868 

5,442 

Norway   

149 

United  Kingdom 

197 

2 

5,006 

Other  Europe    . 

0 

0 

11 

2 

539 

Total  Europe   . . 

59 

42 

1 ,  201 

1.167 

22  557 

Canada 

13 

20 

34 

180 

5,425 

Mexico    

4 

24 

8 

1 

995 

Panama 

'      252 

28b 

Salvador    

61 

37 

70 

69 

114 

Brazil    

3^6 

Columbia  

"      2/ 

g/ 

1 

r6 

Peru    

587 

Japan   

133 

42 

Other  countries    . . 

28 

23 

35 

13 

525 

Total  exporte 

165 

146 

1,733 

1,436 

30,943 

1/  Preliminary. 

2/  Less  than  500  bushels. 

Compiled  from  official  records  of  the  Bureau  of  Foreign  and  Domestic  Commerce. 

See  table  13  for  exports  of  wheat  flour  by  specified  countries,  semi-annually 
beginning  July  1935. 

F_all  Sown  Wheat:   Acreage  Larger,  Condition  Generally  Good 

Date,  on  acreage  of  fall -sown  wheat  in  Europe  are  still  incomplete  but 
indications  point  to  a  considerable  increase  over  last  year.   In  the  group  of 
exporting  countries  a  substantial  increase  over  sowings*  in  1936  is  probable. 
In  Rumania  the  acreage  is  reported  as  11  percent  above  that  sown  for  harvest 
in  1937-   The  other  Danubian  countries  arc  reported  to  have  increased  their 
acreage,  but  by  a  smaller  percentage.   A  slight  increase  is  noted  in  the  acre- 
age reported  in  Poland  and  also  in  Czechoslovakia  (table  3.)  A  slight  increase 
is  also  probable  in  Lithuania. 


In  the  importing  countries  conditions  are  not  so  uniform,  and  decreases 
in  acreage  are  noted  in  some  countries,  notably  in  Italy,  France,  and  Greece. 
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leather  unfavorable  for  sowing  last  fall  accounts  for  the  decreased  acreero  in 
Italy.   In  France,  however,  where  a  3  percent  drop  in  sown  acreage. is  reported, 
the  fall  weather  favored  sowings-,'  but  feed  grains  seem  to  have  "been  sown  in 
place  of  some  of  the  wheat  acreage.   Greece  reports  a  seeded  acreage  8  percent 
"below  that  of  last  year.  An  increase  of  about  6  percent  is  reported  for  Eng- 
land and  Wales.   Increases  seem  indicated  for  other  European  countries  and  the 
total  European  acreage  sown  to  wheat  for  harvest  in  193^>  ma7»  with  favorable 
spring  weather,  approach  the  record  figure  of  1935  which  was  79  million  acres. 

The  condition  of  the  crop  in  Europe  is  generally  good  and  over  a  large 
part  of  the  continent  was,  at  the  middle  of  January,  considered  better  than  at 
the  same  time  last  year. 

In  Soviet  Russia  the  combined  sowings  of  winter  wheat  and  rye  showed  a 
slight  increase  over  the  acreage  sown  in  1936.   It  is  believed  that  the  wheat 
acreage  has-  been  increased  at  the  expense  of  the  rye  acreage.   Soviet  Russia 
has  announce!  its  plan  to  seed  63, 271,000  acres  of  wheat  this  spring  compared 
with  6hfl|20,000  acres  planned  last  spring. 

No  significant  change  is  expected  in  the  acreage  sown  in  North  Africa.  In 
this  region  drought  caused  some  apprehension  during  the  fall  but  adequate 
moisture  has  been  received  in  most  areas,  and  the  crop  shows  improvement. 

In  India  the  acreage  is  officially  reported  at  31.310,000  acres,  compared 
with  the  1937  acreage  of  32,165, 000  acres.   The  crop  is  in  good  condition  and 
prospects  are  good. 

Table  3«~  Winter  Wheat:  Area  sown  in  specified  countries,  for 
harvest  in  1936,  1937  and  193S 


Country            ;  1936     |    1937    ]           1938 

:  1.000  acres   1.QQ0  acres   1.000  acres 

United' States  :  ^9,765       ^7,6l2       c:7,Il92 

Canada : ^80 78I 690 

Total  (2)  ;    >Qi35Q 58,393 58,182 

Belgium :  ^20                        U22          H28 

Bulgaria :  2, ^96        2,8^5        2,87^ 

Czechoslovakia  1/    :  2,20b                    1,99^                    2,028 

France  gj   :  12, 536                  12,772                  12,353 

Greece   2/    :  2,011                     2,076                    1,900 

Italy :  12,  kjU                 12,687                  12,066 

Poland :  3,736                   3,736                  3,731 

Rumania :  7,720                    7,966 8,827 

Total  (8)   U3,659               Uh.Ugs UU.257 

Total    (10)    :_    __9J4jOOC) 102,891 102,^39 

India  2/   :  32,760                 32,165                 31,810 


u 


Includes  spelt.     2/  To  January  1.     ]J   January  estimate. 
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Area  of  Fa1-!   Sown  Byei      Acreage   email'?!  ,1  n  the  Uritod  States 

The  total  of  the  seven  European   countries  reporting  acreage  of  fall 
rye   sown  is  about   3  psrcent   above  that   Df  a  year   a  ;o .      In  Canada   and  the 
United  States,   however,    there  is  a  lar  8  decrease  in  acreage.      In  Canada 
the  decrease   amounts  to    35  percent,    but   this  is  not    significant  from  a  world 
standpoint ,  since  Canada  seeds   such  a  sf,cli  percentage  of  the   total.      The  area 
seeded  in  the  United  States   is  a  decrease  of  iO  percent  from  the  acreage 
seeded   last   year. 


Table  4.-     Winter  rye:     Area  sown   in  specified  countries  for  harvesl 

in  IwjS,    1^37   and  1935 


Country  \  I936  \  1937  \  193? 


■  1,000   acr^s          1,000  acres          1,000  acres 

United  States   :  6,434                     7,593                         6,So9 

Canada   : kS^       233 5I7L 

T^tal    (2) :      ,"    6,317. 8,392 ___L.3o?i 

Belgium   :  335                         373                             3?0 

Bulgaria :  402                        feo                            U36 

Czecho  Slovakia :  2 ,  466                     £ ,  353                         2 , 423 

Prance  1/    :  L,6ll                     1,620                         1,621 

Greece   :  160                        160                  1/        I7I 

Poland ....:  14, 346                  14,07b                       1-4,471 

Rumania :  1,0  ?1 1.052 1.102     

Total   (7)    : 20, 3$T 20.067 20,604      _ 

Total    (9  Countries) :  27,368                  23,459                       27,990 


1./     Sowings  to   January  1. 

Po  reian  wheat  prices;      Southern  Hemisphere   shipments   important,  facto  r 

Influenced  by  dust   storms  and  low  temperatures  in  the  Southwest  wintor 
wheat   belt  of   the  United  States,   and  by   an  unsettled  political   situation  abroad, 
wheat   prices   during  the  first  2  weeks   in  February  regained  a  part    of   the  de*-" 
ciine   in  prices  which   occurred  during  the   last  half  of  January,    resulting 
from   increased  Southern  Hemisphere   shipments.     Luring  the   third  week   in 
February,   however,   prieys   turned  downward  again,    influenced  largely  by  rains 
in  the   Southwest  winter  wheat  belt    >f  the  United  States,    continued  heavy 
Southern  Hemisphere  marketings,    and   the   re-entry  of   Soviet   Russia  into    the 
market . 

A  new   table    is   introduced  in  this   issue    (table   ,;:)   which  gives   the 
Friday  prices  of  imported  wheat    at   Liverpool  from   6  countries  and  the  United 
States.     While  a  division  is  roughly  ma.de  betv/een  hard  and  soft  wheats,    no 
direct   comparability   is  implied  between   the  various  wheats   in  each  division. 
Canadian  No,    3  Manitoba  is  a  superior  wheat   to   United    States  Ho.    2  Hard  Winter. 
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Argentine  Eosafe   is   directly  competitive  with  United  States  No.    2  Hard  Winter, 
hut  while  it  i  s  currently  somewhat  higher  priced  over  a  period  of   tine  the 
Ed  safe  may  run  softer  than   the  No.    2  Hard  Winter.      Bo  safe   refers   to    the 
district   in  Argentina  where   the  wheat   is  produced,    in  which  district    soft, 
semi-hard  end  hard  vrheats  are   raised.       Russian  wheat  is   sold  on.  semple  end 
the  quotations  are  not   strictly  comparable  even  for  BussJan  wheat.      It  would 
appear  from  these  pi  ices   that  United  States  ITo .    2  Fard  Winter  is  reasonably 
priced  compared  with  other  wheats  and  this   should  f;:"ror  a  good  export 
movement.     After  making  allowance  for  the  6-cent    Imperial  Preference  given 
Australian  wheats,    United  States  Pacific  Northwest  white  wheat   is   also   priced 
to   move.      For   the  week  ended  February   13  price  of  "both  United  States  wheats 
had  declined  more  than  had  prices  of  wheats  from  other   countries. 

Tahle  9   shows   the  closing  prices  of  May  futures  in  Winnipeg,    Liverpool, 
and  Buenos  Aires,    together  with  those  at    Chicago,   Kansas   City,    and  Minneapolis 

Tahle   5«-     Prices  of    imported  wheat   at   Liverpool 


Late 
(Friday) 


Hard  wheats 


U.S. 
(Gulf) 
No. 2  Hd, 
Winter 


Argen- 
tine 
Bo  safe- 


Cents. 

128.1 

129.  *+ 
129. 7 

£.7 


I2f 


126.1 
125.5 
121.9 


Gents 

129.7 
I3U.I 

130.5 
126.7 

129.2 

129.5 
12S. 1 


:  Canada 
:     No.    3 

{Manitoba 

i  / 


153-9 
15U.U 

ll+g.U 

152.0 

1*3-3 


Pas  si an 


Soft  wheats 


Cents        Cents 


132.6 


U.S. 
(Pacific) 
White 

Cents' 

11U.1 

II3.I 
112.5 
112.6' 

114.4 

113.0 
109.3 


Austra- 
lian 

_!/_ 

Cents 

116.  k 
117.0 
116.  U 

H6.5 

116.7 
116.9 
115.6 


India 
cho  ice 
Karachi   1/ 

Cents 


H6.5 
115.1 

113.  S 

112.4 


1/     Empire  wheat    qualifying  for  Imperial  Preference    is  exempt   from   duty 

(approximating  6   cents  per  bushel)   under  Ottawa  Agreements  of  November  1932. 
*  « 

TEE  DOMESTIC  WHEAT   SITUATION 


BACKGROUND.-  The   carry-over  of  wheat    in  the  United  States 
for  the   5-year  period   (192!+-23)    averaged  about   H5  million 
bushels.      Stocks  which  began  to    accumulate   in  1929   reached 
the  record  peak  of    373  million  bushels    in   1933*      Four   small 
wheat    crops   since   that  time,    however,   had   reduced  stocks   to 
about    100  million  bushels    oy  July  1,    1937. 

Domestic  wheat  prices  from  the   spring  of    1933   to    that 
of   1937  were  unusually  high  relative  to   world  market  prices, 
because  of  four   small   domestic   crops   caused  largely  l>y  ab- 
normally low  yields  per  acre.      Luring  193°~37  both  world  and 
domestic  prices  advanced  sharply  as  a  result  of   increased 
demand  and  the    smallest   supplies   in    recent   years. 


V7S-16 
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Early  in  thy  1937~3^  ?3aroii,    domestic  and  foreign  wheat 
prices  rose   sharply  following  reports  of   serious  damage  to 
the  Canadian  crop  aid   the  threat  of  rust   damage  in  the  United 
States,    and  it  was  thought  possible  at   that  time  that  world 

prices  might   remain   sufficiently  above  the   193^-37   levels   to 
offset   the   decline    in  United    States  prices   to    an   export  hards. 
However,   with  an   increase  of  over  lQO  million  "bushels   in  the 
estimate  of   the  world  crop,  excluding  Soviet  Russia  and  China, 
the   likelihood  of   large   shipments  from  Soviet  Russia,    a  slow 
European    demand,    disturbed  "business   conditions,    and  a  falling 
general  commodity  price   level,   wheat  prices  in  world  markets 
have  declined,    and  the  price  of  wheat   at    local  United  States 
markets,    weighted  "by  monthly   sales,    is  now  expected  to    average 
somewhat  under  $1  a  "bushel  in  1937-33  compared  with  $1,03 
in  1936-37. 

Wheat,  supplies,    distribution  by   classes:    67?  million  bushel   di-sapp e&r anc  e 

Wheat    stocks   in  the  United  States  on  January   1,    193^,'  p-re  estimated 
at    53'^  million  "bushels,    which  is   l6l  million  bushels  more    than  the-  estimate 
for  a  year  earlier   .and  104  million  bushels  more   than  for   193^    (table   6). 
On  the  "oasis   of  these  January   1   stocks  figures,    the  wheat   disappearance 
for  the  July-December   I937  period  is   estimated  at   391  million  bushels,    which, 
although  not    so    large   ps   during  the   same  period  a  year  earlier,    is   con- 
siderably above  average,    as   a  result   of  heavy  feeding   during  the  period  of 
small  corn  supplies  prior  to    the   corn  harvest.      The   estimates  of  wheat    stocks 
on     January   1  by  classes  and  positions  for  1935~3S   are   shown   in   table   10, 
and  the  July-December  estimates  of   disappearance  in   table   11, 

Table   7  shows   the   estimated  supply  and  distribution  by   classes  for  the 
5-year   (I929-3O  to    1933- 3U)   period,   and  annually  beginning  with  1933~34. 
Tiie  last  column  includes  the  Bureau's   estimates  of  utilization  and  carry-over 
by  classes   as   revised  on  the  basis  of   the   disappearance   in  the  first  half  of 
the  year. 

Table   12  shows  production  by    classes    in  a  convenient   table,    1919   ^    1937- 

Table   6.-  Wheat   stocks   in  the  United   States,    January  1,1935  t3    x93g 


Position 

1935     : 

1936 

;     1937 

;     1933 

On  farms    ; 

1,000 

bushels 
11+5,591 

92,145 

:          90,937 

1,000 

bushels 
163,360 

so,  50  s 

7^4 

1 ,  000 

bushels 
128,314 

79,423 

62,366 

1,000 

. bushels 
20S.745 

Interior  mills  and 

•    H5,536 
94,520 

109,63b   102,332 


115,567 


Merchant  mill    stocks 
and  stored  for  others    1/   106,392 

Total    t        435,065 

1/     Bureau  0  z> ifensus  figures  raised  to    represent   all  merchant,  mall  and 
elevato  r  sto  cks. 


430,196    37^.935 


534,36s 
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Table   7.-     Wheat 


-  10  - 
:   Estimated  supply  and  distribution  by  classes,    average 
1529-30  to    1933-34,    crop  years,    1933-3^  to    1937-33 


Item 


Stocks,  July  1  1/ 
Production  . . 
Imports  3_/ . . . 
Supply 
Experts  4/.  .  . 
Carry-over  . . 
Disappearance  5/ 

Stocks,    July  1    . 
Production   ... 
Supply   . 
Exports    ...... 

Carry-over  ... 
Disappearance 

Stocks,    July  1    • 
Production  , .. 
Supply   . 

Exports 

Carry-over   ... 
Disappearance 

Stocks,    July  1    , 
Production  .. 
Imports   ..... 
Supply 

Exports    

Carry-over   . . 
Disappearance 


Stocks,    July  1 
Production   . . 

Imports    

Supply 
Exports    ..... 
Carry-over   . . 
Disappearance 


Stocks,    July  1   . 
Production   .  . . 
Supply 

Exports    

Carry-over  . . . 
Pis  app  ear an c e 


Average    :  : 

1929-30  to  1933-34:  193^-35 


Million     Million     Million     Million       Million 
bushels     bushels     bushels     bushels       bushels 


317 
792 


L109. 
90 
325 


69U 


291 


1(30 


73 
135 


214 


21 


134 

24 
40 


64 


7 

.20_ 
37 

21 

Si 


104 


23 
24 


31 


373 


552 


274 
526 

16 


930 


316 


AH  wheat 
143 
626 

3l_ 


142 
27 


627 


Million 
bushels 

1/103    (2/91) 
374 


303 


303 


977    (2/96^) 


29 
274 


13 

143 


7 
142 


12 
1/103(2/91) 


90 
200 


527 


655 


659  633(2/700)     6S7   (675) 


Hard  Red  W inter 


161 

.349 

201 
177    . 

125 
203 

63 

201 

57 
260 

57  (2/1+5) 
375 

510 

373 

333 

271 

317 

432(2/420) 

■32 
I67 

4 
125 

7 

63 

2 
57 

3 
57(2/45) 

65 
73 

249 


2b2 


212 


Soft   Red  Winter 


257(2/369)      294(2/232) 


32 

1S5 

31 

162 

36 
133 

32 

204 

27 
207 

15 
257 

217 

193 

224 

236 

234 

272 

2 
35 

^   j£_ 

32 

27 

•■:  1*5 

66 

157 
93 

107 


192  209        219 

Hard  Red   Spring 


74 
53 
_2_ 


27 
103 

_30. 


34 
51 

25 


20o 

IS 
102 


205 


I36 


I65 


110 


120 


lit 


ZL 


3L 


13 


_i2_ 


131 

16 
IS 


31 


109 

9 
7 
7 


131 

Durum 
5 


92 


101 


.21 


3E 


25. 


32 


7 


IS 

30 

70 


27 

White 

16 
36 


22 

17 
100 


23 

10 
111 


■  20 


100 


70 


10 
16 


65 


7A 


102_ 
5 


117 


121 


9 
10 


25 

33 


30 


os_ 


Footnotes  are   the   seme    as  for  table   11.      Estimates  for   1937-33  are   as  of  Feb.    193 
See   "The  Wheat    Situation",   Peb.    1937  for  the  figures  for   I93O-3I   and  Aug.    I937 
for  the  figures  for   I93I-32   to    1932-33  by  years. 
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HP.g-es.fcAs.  2&§aiJ2£i£e£.:  IgSEfcfta&L  &&2SQ&  BBK  &e22ij2i2.  till  g§Ei  whea_ts. 

Domestic  wheat  prices  fluctuated  771th  ^hose  of  Liverpool  ]J   during  the 
past  month,  being  influenced  by  the  cane  general  factors.  Prices  declined  the 
last  half  of  January  as  Southern  Hemisphere  shipments  increased,  and  rose  again 
the  first  2  weeks  in  February  with  continued  moisture  deficiency  and  low 
temperature  in  Kansas  and  Oklahoma,  as  well  as  the  unsettled  political  situation 
abroad.   During  the  third  week  in  February,  rains  in  the  southwest  winter  wheat 
belt,  together  with  continued  heavy  movement  cf  Southern  Hemisphere  wheat  and 
offers  of  Russian  wheat  in  foreign  markets,  resulted  in  another  decline  in  prices. 

Table  -8  shews  prices  in  important  domestic  markets.   The  price  of  Ho.  2 
Hard  Winter  at  Kansas  City  declined  from  an  average  of  $1.05  for  the  week  ended 
January  15  to  $1.01  for  the  week  ended  February  5  a-d  then  rose  again  to  $1.03 
for  the  week  ended  February  12. 

Wheat  i^rices  in  the  next  few  weeks  are  expected  to  be  influenced  largely 
by  European  buying,  crop  conditions  in  the  Hard  Winter  wheat  States,  and  by 
general  business  sentiment.  Wheat  prices  in  February  and  March  are  usually 
seasonally  lower  than  in  January,  influenced  by  heavy  marketings  of  Argentine 
and  Australian  wheat.   This  year,  however,  the  decline  may  not  be  as  large  as 
usual . 


Later  on,  when  shipments  from  the  Southern  Hemisphere  countries  decline, 
increased  takings  from  the  United  States  will  probably  follow,  and  a  rise  in 
wheat  prices  may  then  occur.  World  suit  lies  of  hard  milling  wheats  outside  of 
the  United  States  are  small. 


3/  See  "Foreign  wheat  prices"  on  page  (. 


Table  8. -Weighted  average  cash  price  of  wheat,  specified  markets  and 


dates,  1936-37  and  1937-38 


Datf 


Month- 
No  v. 
Dec. 
Jan. 
Week 
ended- 
Jan.  8 

15 
22 

29 

•  5 
12 


Feb 


High  1/ 
Low  3/ 


All  classes; 
and  grades  : 
six  markets! 

193^1937-! 

-3.7      :    38      ; 

Cents  Cents 
127.5  93.5 
139.3  96.2 
l^U.3  102.  U 


No.    2 
Hard  Winter 
Kan  sasC  i  ty 


No.    1 
Dk.N. Spring 


193b-:l937- 

Cents  Cents 
121.9  9^.2 
13U.2  96.5 
138.0  102.7 


:  Minneag  oli 


19"36^:1S37 


±&i 


No.  2  Hard: 
Amber  Durum J 
Minneapolis: 
I93b~:l.937-: 


Cents  Cents  Certs  Cents. 
lhU.3  115.3  1*18.0  100.2 
159.0  119.6  178.5  IO5.8 
I65.9   127.0   171.3  10S.7 


;     No.    2  :  Western 

:Eed  Winter    :     White 
ilt «.  Loui s. ^'^Sea^tlQ_lL_ 
1936- a  9 37~ : 193  ^ : 19  37- 
-JI-lJlg^-i-3.7.-  .1-3,1- 

Ce^ts_  Cents   Ceni_s_  Cents 

122.7      93-2     gj  83-8 

135.H     95-0   112.7  85.5 

139.6  100.2   112.2  88.9 


IU9.6  101.2  1*10.8     98.3   167.5  126.2  180. h  109.1  1*12.8      37.3   113.5 

1U8.0  105,2  139.6  ioh.8  166.U  131.1  168.2  109.9  lhl.2  101.7  llh.O 

1*40.5  102.3  135.5  103.9  l^'S.l  125.6  16U.2  IO7.5  I38.I   100. U  111.8 

135.*+  100.8  135.U  101.8       -        122.5  171.6  108. 9  136.6  100.5  109.5 

135.9    99.6  136.0  100,6      -      129.0      -      108.2  lho.o  100. U  112. U 

1U2.0   100.2   IU3.9   102.6  l6l.5   12U.S   202.0   110.1  lkk. 6   100.2   117.1 


U     Weekly  average  of  daily  cash  quotations,  basis  No.  1  sacked. 

27  No  quotations  October  31  -  December  9,  1936  due  to  strike. 

2/   January  8  to  February  12,  193S  and  corresponding  dates  for  1937- 


86.9 
90.0 
89.1 

89. 5 
90.5 


1U9.6  105.2  1U3.9  10U.8  167.5  131.1  202.0  110.1  iUh.6  101.7  117.1    90.5 
13^    99.6  135.H    98.3  158.1  122.5  16H.2  107.5  136.6    97.3  109.5    86.9 
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Table  9»-  Average   clo: 


ing  prices   of  May  wheat   futures,    specified  markets  and 
dates,   1936-37  and  1937-38 


Date 


Month 
Nov. 
Dec. 


Winnipeg 

1/ 


193^:1937- 


.Liverpool 

1L 


Buenos 

Aires 


Chicago 


Kansas 

JLisz. 


Minneap- 
olis 


l93^-:l937-:iS3b~:l937-:l33b-!l537-:l9v6-:1937~:i336-:l937- 


Cents.  Qents     Ceji^s.  C.e.ntS  Cent  a  Qen^jg.  Cenfo;,  Gents  Cents   Qenfrg,  fieni&  Qe.nt.S. 


107. 8  110. U  112.6  116.3  — 
120.5  116.3  125.6  112.6  — 


Jan.  I12U.3  126.3 
Week 
ended 
Jen.  8 

15 
22 
29 
Feb.  5 
12 


Low  2/ 


127.8  126.3 
127.2  127.2 
122.2  125.3 
120.0  126.5 
12U.2  126.7 

128.9  128. h 

128.9  123.  h 
120.0  125.3 


127.2  113.9     — 
2/ 

131,0  113.8  99, 
129.9  llh.g  j-Jg, 
125.8  114.3  ^6, 
122.0  113.1  sk, 
125.6  112.8    97, 

123.5  llU.2  100, 


11U.7    90.8  110.9    87.2  124.6   97.9 

128.3     92.1  122.5     89.3  136.  4     99.7 
131.2     95.5  124.7     9^.2  138.  h  105.  4 


131.0  ii4.8rloo 

122.0  112.8^54.7^.08.9  127.6 


O08.9  133.  4 

.2»L12.0  133.8 

1  lr>9.g  130.0 
7  109.1  127.6 
U  109.6  130.9 
5  108.9  135.9 

It/ 

^12.0   135.9 


9H.7  127.3 
97.  h  127.5 
95.9  123.2 
94.4 120.7 

94.2  123.7 
95-3  128.7 


97. 4  128.7 

34.2  120.7 


92.3  141.7  103.2 

96.3  i4l.4  107.3 

95.0  136.3  106.0 

93.4  133,8  105.3 

93.2  136.8  105.6 

94.3  141.9  106.3 

96.3  1U1.9  107.3 

92.3  133. 3  103.2 


l/  Conversions  at  noon  buying  rate  of  exchange,  gj   March  futures.  3/  January  8 
to  February  12,  1938,  and  corresponding  dates  1937'  hJ     March  and  May  futures. 
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Table  10.-  Estimates   of  stocks  of  rrheat  "by  classes,    continental  United  States, 

January  1,    1935- 3^ 

position        :  1935   ;   1936   ;   1537   ;   193s 

•  *  *  * 

:  Million  ■   Million  Million  Million 

:  ftfrafrqlg   teftah^a-.  b&ah&Ls.  j^aJiaLs. 

^■11  ".iieat;  : 

farm  stocks  :  lUb  163  122  209 

Interior  mill  and  elevator   : 

s  Locks  :  92   •  .  Si  30  115 

Commercial  stocks  :  9.1  77  62  95 

Merchant  mill  stocks  l/ :  10b  109  103  115 

Total  I~^35~      ~1T~       173  JgjT 

Hard  rei  "!lv.\ct%.  : 

Farm  stocks :  50  ^40  Uo.  75 

Interior  mill   and  elevator      : 

stocks    :  23  23  21  36 

Commercial   stocks   :  Uo  27  31  52 

Merchant  mill   stocks    :  59  57  bO  71 

Total :~"       ^Tll  "i7"^^~"T52"  [TfU 

Soft  red  vuntjsrj             :  ... 

Farm  stocks :  52  53  Hi  65 

Interior  mill  and  elevator   : 

stocks  :  19  16  15  22 

Commercial  stocks  :  30  16  12  25 

Merchant  mill  stocks  :  25  17  l6  20 

Total  :  12b  102  SH  132 

Hard,  redjvori_n^  : 

Farm  stocks  :  27  5+3  25  38 

Interior  mill  and  elevator   : 

stocks  :  'lH  1I4  9  13 

Commercial  stocks  :  lU  27  12  10 

Merchant  mill  stocks  :  13  27  19  15 

Total  :  b"S    '    iil~'   '  b3  70 

Durum:  : 

Farm  stocks  :  H  11  6  11 

Interior  mill  and  elevator   : 

stocks  :  2  H  2  3 

Commercial  stocks  :  2  2  1  H 

Merchant  mill  stocks  :  3  2  1  3 

Total  T  "11  '   19  10  21~ 

Farm  stocks  :  13  l6  l6  20 

Interior  mill  and  elevator   : 

stocks  :  23  2H  33  Hi 

Commercial  storks :  5  5  6  H 

Merchant  mill  stocks  :  6  6  7  __§ 

Total :  52  51  £2  71 

1/  Bureau  of  Census  figures  raised  to  represent  all  merchant  mill  and  elevator 
stocks,  including  stored  for  others. 


Ws-i6 
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Table  11. -Estimates  of  wheat  stocks,  July  1,  Jul ---Do  center  imports  and  exports, 
January  1  stocks, and  July-December  disappearance,  continental  United  States,  193^-37 


item                         ;    193U       ;    1535       ;    1936       ;  1937 

:  :  Million   Million    Million  Million 

;   bushels   bushels    bughel„s  bushel,?. 
All  wheat                        : 

Stocks,  July  1  1/ :    27U      lHS       1U2    l/   103  (2/  91 

4  Production  ;    526       626        627  87U 

■:  Imports,  July- Dec.   3/  :      8        21         26  0 

-Exports,  July-Dec.   ]+/  :      9         H         6  HO 

-  Stocks,   Dec.    31   :          U35                I+30                  373  53U 

Disappearance,   .July-Dec.      5/    . . .  :          36U                3 6l  "               Ul6  ^03   (g/391 

Hard  Bed  Winter  : 

Stocks,   July  1  :        125                68                 57  57  (£/  U5 

->  Production   :          208                203                  2cO  375 

-Exports,    July-Dec :               2                     1                       1  31 

-  Stocks,  Dec.  31  ;    178      lUj 152 23U 

Disappearance,  July-Dec ;    "i53~    '"^T'            1j[EL  167  (2/155 

Soft  Red  Winter  :  ~ 

Stocks,  July  1  ;     36        32        27  15 

4.  Production :    188      20H       207  257 

-  Stocks,  Dec.  31                      126       102         SU  132 

Disappearance,  July-Dec 98  '  '    13U 150  l'-40 

Hard  Red  ..Spring  : 

Stocks,    July  1    :            7U                  27                    3H  18 

-i  Production :             53                108                     51  102 

*   Imports,    July-Dec :  U  19  15 

-  Stocks,    Dec.    31    68                111                     65  76 

Disappearance,    July-Dec • 03    U3 25 xL 

D^rum  .  : 

Stocks ,   July  1   ;            9                  5                   7  3 

-Production :               7                   25                       9  29 

-*   Impo'fts,    July-Dec :  U  2  11 

-  Stocks,    Dec.    3;    11 19 10 21 

Disappearance,    July-Dec ; ^ 13 1J 11 

White  : 

Stocks,  July  1  :     30       16        17  10 

■*   Production :     70        06        100  111 

-Exports,  July-Dec :      7         3         5  9 

-  Stocks,  Dec.  31  :     52       51 62  Jl 

Disappearance,  July-Dec :     kl US 50  hi 

1_/  Comparable  series  of  July  1  stocks  contains  some  new  wheat. 
2/  In  1937  -^ew  wheat  was  estimated  at  12  million  bushels,  which  if  deducted,  would 
result  in  stocks  on  July  1  of  91  million  bushels  and  a  disappearance,  July-De- 
cember, of  391  million  bushels. 

]J   From  reports  of  Foreign  and  Domestic  Commerce  of  the  United  States.  Imports 
include  full-duty  wheat,  wheat  paying  a  duty  of  10 'percent  ad  valorem,  and  flour 
in  terms  of  wheat.  HJ   Prom  reports  of  Poreign  and  Domestic  Commerce  of  the  United 
States.   Exports  are  regular  exports  plus  shipments  to  Alaska,  Hawaii,  and  Puerto 
Rico,  and  include  wheat  and  flour  made  wholly  from  domestic  wheat. 
5/  Balancing  item. 
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Table   13. -Unit eft  States  exports  of  wheat    flour,   made  wholly  from 
United  States  wheat,   to  specified  countries,    semi-annually, 

beginning  July  1935 


1935- 

-36 

:      1936 

-37      : 

1937-38 

Commodity  and 
country 

:  July- 
:  Dec. 

:  Jan.- 
:  June 

:  July-   : 
:  Dec ,     : 

Jan.-   : 
June    : 

July- 
Dec.  1/ 

Wheat  flour  2/ 

:  1,000 
:  barrels 

. . .  :     9 

1,000 
barrels 

8 

2 
16 

8 
25 
18 
28 
12 

3 
83 

5 

8 

3 

3 

18 

126 

34 

400 

1,000 
barrels 

53 
3/ 
24 

7 
21 
15 
28 

7 

4 
80 

9 
25 

3 

3 

14 

238 

47 

578 

1,000 
barrels 

106 

21 

14 

33 

18 

24 

11 

8 

102 

11 

26 
4 

10 

20 
233 

79 

1,000 
barrels 

248 

3/ 
. . . :    28 
.  . . :     7 

24 
70 
22 

. . . :    22 

53 
15 

. . . :    26 

37 

. . .  :     6 

15 

. . . :     6 

13 

Cuba  

. . .  :    95 

207 

Haiti,  Republic  of 

...:     7 
.  .  .  :     6 

18 
65 

.  .  . :     4 

32 

China  

.  . . :     3 

8 

Philippine  Islands 

, . . :    20 

. . . :   124 

. . . :   429 

164 
294 
254 

Tot  al  

720 

1,539 

Compiled  from  official  records  of  the  Bureau  of  Foreign  and  Domestic  Commerce. 

l/     Pr e limi  nary . 

2/     To   convert   to  wheat  equivalent   miltiply  by  4.7. 

3/    'Less  than  500. 
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Table  15. -Movement  of  wheat,    including  flour,    fron  principal   export- 
ing countries,    193^35   to   1937-33 


Country 


United  States 
Canada  . . . 
Argentina 
Australia 
Russia  .  .  . 
Hungary  .  . 


Yugoslavia 
Rumania  . . 
Bulgaria  . 
British  India 
Total  ... 


North  American  1_/ 
Canada, 1+  markets  gj 

United  States  

Argentina 

Australia  

Russia  

Danube  &   Bulgaria  3/ 
British  India  

Total  5/  

Total  European  ship- 
ments 1_/  

Total  ex- European 
shipments  ]J    


193^- 


y. 


1 ,  000 

bushels 

21,532 
169,630 
137,000 

103,007 

l+,286 

12,1+99 
i+,i+oi 

3,^32 

375 

_.  2,31S 


513 , 1+30 


Exports  as  given  by  official    sources 
July  1   to  date    shoum 

193  6-37  8i93fj>6  jj93_^y  ( '}9  37-33 
l.ooo 


Total 


1935-36 


1,000 
"bushels 


15,929 
237, UU7 

76,577 
102,258 

29.70U 

iU,6UU 
728 

6,391 

9oo 


kZj ,  22J 


1,000 
bushel  3 

21,53h 
213,028 
l62,0£5 

95,970 

K  ^79 

27,^23 
17,302 

35,5^0 
7,273 

jJ+jSjh 
599,363 


bushels 

7,771 
lUl,511 

5,l+,i+07 

33,735 
11,301 

6,339 

97 

9,706 

372 

656 


1,000 

bushels, 

10 , 921 

171,l6l 

66,639 

25,703 

890 

ii+,950 
9,188 

19,307 
3,622 


1,000 
bjas_h_els 

1+2,59U 

69,356 

31,535 
27,336 

9,969 
1+,126 

1+, 1+1+5 

20,695 

3,968 

1,032 


Date 


Dec.  31 
Jan.  31 
Jan.  31 
Kiiw.  3J 
Sept. 30 
Nov.  30 
Nov.  30 
Nov.  30 
Nov.  30 
^Aug^Jl 


Shipments  as   given  by  trade   sources 


„  JES tajL l  Week  ended  191 7-j>8  j.  Juj,y  1  -  JFe_p_._.  12 

iqi5-l6tiqi6-.T7   ;Jan.29;leb.   ^;Feb.l2:  iqi6~17  :  1917-38 

1,000    :     1,000    :i,000    :l,000    :1,000    :   1,000        :       1,000 
"bushels     bushel sbushel sbusjiel^sbushels  buahels    :      "bushels 


220, 
2l+6, 

7, 
73, 

110, 

29, 
S, 

a/2, 

^9, 


1+6U:225,902 

199:19^,531 
219:  10,01+9 

312:161+,  673 
576:105,836 
02U:  ^z 

312:  65,51+U 

556:MU,S^ 

2l+l+:576,722 


I60 
131, 


29+;1+81+,_6Q_0 

760:127,192 


:3,6o8 
:     I+26 

:l,391 
:2,18S 
:3,130 
:     1+61+ 
:     856  : 
:         0 

:  3,575 
:       52I+ 

:  1,-653 
:   3,011+ 

:  2,183 
:       U56: 
920: 
:       200, 

:■  3,567: 
:       650: 
:    2,2l+0: 
:    2,201: 

'   3,353: 

296: 

50I+: 

96: 

:S,62l+  : 

:2,096  ! 

:_ 

166,256: 
160,685: 

5,678: 
75,056: 

1+6,136: 

31+3,028: 


117, H22 

62,1+86 
1+8, 0U1 

32,507 
5^,037 
33,912 
28,112 
10,962 

"276,952 


'  ,6/ 


6/ 


80,696 


1/  Broomhall's   Corn  Trade  Nevrs. 

2/   Fort  William,   Port  Arthur,    Vancouver,    Prince  Rupert,    and  Ne^r  Westminister, 

2d  Black  Sea   shipments  only. 

U/   Official. 

2d   Total  of  trade   figures   includes  North  America  as  reported  by  Broorahall's 

but  does  not   include   items   2  and   3« 
£/   To  January  29. 
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Table   16. -Exports   of  wheat   ana1   wheat   flour  from  the  United  States, 

1936-37   and  1937-38 
(Includes   flour  milled  in  bond  from  foreign  wheat) 


Period 

Wheat 

: 

Wheat 

flour 

:  Wheat  incli 

.ding  flour 

:  1936-37   : 

1937-38   : 

1936-57 

:  1957-38 

:  1936-37   : 

1937-38 

:  1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bushels 

bushels 

barrels 

barrels 

bushels 

bushels 

July-Dec. 

1,733 

30,943 

1,955 

2,479 

10,921 

42,594 

Week  ended- 

. 

Jan.  8     : 

0 

1,588 

22 

84 

103 

1,983 

15     : 

0 

1,902 

13 

51 

61 

2,142 

22     : 

1 

1,796 

c 

45 

43 

2,008 

29     : 

0 

1,269 

18 

26 

85 

1,391 

Feb.  5     : 

22 

1,547 

15 

65 

.92 

1,653 

12     : 

0 

2,047 

28 

41 

132 

2,240 

Compiled  from  reports   of  the  Department    of  Commerce. 


Table    17, -Shipments  of  wheat,    including  flour  from  principal- exporting 
countries,    specified  dates,    1936-37   and  1937-38 


Period 

Argent 

ina    : 

Australia    : 

Danube 

North 

America 

1936-37: 

1957-58: 

1936-37: 

1937-38: 

1956-57: 

19! 

57-38: 

1936-37: 

1937-38 

1,000 

1,000 

1,000 

1,000 

1,000 

1 

,000 

1,000 

1,000 

.bushels 

bushels 
19,896 

bushels 
36,320 

bushels 
38,452 

bushels 
41,088 

bu 
2< 

shels 
1,912 

bushels 
147,048 

bushels 

July-Dec. 

35,256 

95,176 

Week  ended- 

Jan.  8 

'X  090 

1,052 

2,000 

812 

904 

368 

3,904 

5,568 

15 

5,740 

1,656 

1,720 

3,592 

1,392 

288 

2,760 

4,096 

22 

7,724 

2,500 

3,756 

2,460 

952 

264 

3,800 

3,832 

29 

7,488 

2,188 

3,636 

3,180 

424 

856- 

2,712 

3,608 

Feb.  5 

7,896 

5,016 

2,660 

2,176 

752 

920 

3,000 

3,704 

12 

7,024 

2,201 

2,616 

3,358 

624 

504 

3,072 

3,587 

19 

7,896 

3,464 

2,408 

3,445 

296 

504 

2,160 



Compiled  from  Broomhall' s  Corn  Trade  News. 
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3  1262  08861  8391 


Table  17. -Net   imports  of  wheat,    including  flour,    into  European 
countries,   year  beginning  July  1,    1936-37 
and  1937-38 


Country 


1936-37 


1937-38  V: 
forecast 


Met  imports  reported 


:  Million 
:  bushels 

Austria  :  10 

Belgium :  40 

Czechoslovakia :2/  -11 

Denmark  :  7 

Finland  :  4 

France :  7 

Germany :  23 

Greece  :  21 

Irish  Free  State  :  14 

Italy  -.1/  55 

Latvia  :  l/  1 

Netherlands  :  21 

Norway  :  9 

Poland  :2/  -6 

Portugal  :  4/ 

Sweden  :  4/ 

Switzerland  :  19 

United  Kingdom :  199 

Total  imports  of    : 

above  :  430 

Spain  :  fi 

Total  imports  :  43"6 

Total  exports  17 

Total,  net  exports  .:   419 


Million 
bushels 


10 

40 

-1 

7 

3 

26 

28 

13 

14 

6 

0 

24 

8 

-1 

1 

-1 

17 

202 


2/ 

2/ 


599 
1 


400 
3 


397 


July  1 
to 


Nov.  30 

Nov.  30 

Dec.  31 

Dec.  31 

Nov.  30 

Oct.  31 

Dec.  31 

Nov.  30 

Dec.  31 

Dec.  31 

Nov.  30 

Dec.  31 

Dec.  31 

Dec.  31 

Nov.  30 

Dec.  31 

Dec.  31 

DeC.  31 


1936-37  ,  1937-38 


Million 
bushels 


Million 
bushels 


2/ 


4 
20 
-2 

4 

2 

1 

2/ 

8 


7 

10 

4 
2/   -4 

"    3/ 

2/   -1 

10 

101 


2/ 


179 
7 


172 


3 
19 
-2 

3 

1 

4 
26 

6 

8 

5 

1/ 
12 

3 

4/ 
3/ 

1/ 

7 

98 


195 
2 


193 


Compiled  from  official  sources  except  as  otherwise  stated. 

l/   Forecast  by  European  offices  of  the  Bureau  of  Agricultural  Economics, 

2/  Net  exports. 

3/  Net  exports  of  less  than  500,000  bushels. 

4/  Less  than  500,000  bushels. 


